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Disclaimer

IMPORTANT: You must read the following before continuing. The following applies to this document, the oral presentation of the information in this document by Murano Global Investments Ltd (the "Company"), and 
any question-and-answer session that follows the oral presentation. In accessing the presentation, you agree to be bound by the following terms and conditions and acknowledge the statements below.

THIS PRESENTATION IS FOR INFORMATIONAL PURPOSES ONLY AND HIGHLIGHTS CERTAIN SELECTED INFORMATION ABOUT THE COMPANY AND THE PROPOSED FINANCING. YOU MAY NOT DEAL IN, AND WILL 
INFORM YOUR REPRESENTATIVES OF THE RESTRICTION AGAINST INSIDER DEALING IN, ANY SECURITIES OF THE CO-ISSUERS IN BREACH OF ANY APPLICABLE LAWS.

No representation or warranty, express or implied, is made to, and no reliance should be placed on, the fairness, accuracy, completeness, or correctness of the information or opinions contained in this presentation. It 
is not the intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the 9ŸůƓċŰǃќƚ or any of its ƚƨĤƚŔĬŔċƖŔĲƚќ financial position, operations or prospects. All 
information in this presentation is subject to verification, correction, completion and change without notice. The recipients of this presentation should not construe the contents of this presentation as legal, tax, 
accounting or investment advice or a recommendation. Neither this presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever.

This presentation is strictly confidential and is being furnished to you solely for your information. It may not be reproduced or redistributed to any other person, and it may not be published, in whole or in part, for any 
purpose. By receiving this presentation, you become bound by the above-referred confidentiality obligation. Failure to comply with such confidentiality obligation may result in civil, administrative or criminal liabilities. 
The distribution of this presentation in other jurisdictions may also be restricted by law and persons into whose possession this presentation comes should inform themselves about and observe any such restrictions.

An offer to sell or a solicitation of an offer to buy any securities of the Company will occur solely by means of confidential offering documents which may contain information different from the information contained in 
this presentation. Such confidential offering documents will contain detailed information about the Company and its business and financial results. This presentation is not directed to, or intended for distribution to or 
use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution or use would be contrary to law or regulation or which would require any 
registration or licensing within such jurisdiction. No assurance can be given that the transactions described herein will be consummated or as to the ultimate terms of any such transactions.

This presentation contains estimates and forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of the U.S. Securities Exchange Act of 1934, as amended. Such estimates 
and forward-looking statements are primarily based on current expectations and projections about future events and financial trends that affect, or may affect, the business, financial condition, results of operations 
and prospects of the Company or any of its subsidiaries. There are many significant risks, uncertainties and assumptions that might cause the business, financial condition, results of operations and prospects of the 
Company or any of its subsidiaries to differ materially from those set out in such estimates and forward-looking statements. The information in this presentation, including but not limited to estimates and forward-
looking statements, applies only as of the date of this presentation, should be considered in the context of circumstances prevailing at the time, and is not intended to give any assurance as to future results. The 
Company expressly disclaims any obligation or undertaking to update or revise the information, including any financial data and forward-looking statements, and will not publicly release any revisions they may make to 
this presentation that may result from events or circumstances arising after the date of this presentation.
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A New Vision For Real Estate & Bitcoin
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When I started Murano, my vision was simple but ambitious: build timeless spaces that blend design, 
experience, and long-ƣĲƖůШƻċũƨĲЮШÑőŔƚШŔƚШƣőĲШ~ƨƖċŰŸШƚŔŊŰċƣƨƖĲШƣőċƣШƽĲќƻĲШĤĲĲŰШŔůƓƖŔŰƣŔŰŊШŸŰШĦŸƨŰƣũĲƚƚШ
őŸƚƓŔƣċũŔƣǃЯШƖĲƚŔĬĲŰƣŔċũШċŰĬШũŔŉĲƚƣǃũĲШƓƖŸŢĲĦƣƚШƣőƖŸƨŊőŸƨƣШ~ĲǂŔĦŸШŸƻĲƖШƣőĲШƓċƚƣШƣőƖĲĲШĬĲĦċĬĲƚЮШfќůШƓƖŸƨĬШŸŉШ
ƽőċƣШƽĲќƻĲШċĦĦŸůƓũŔƚőĲĬШċŰĬШŔŉШfШĬċƖĲШƚċǃШƚŸШůǃƚĲũŉЯШfШƣőŔŰťШƽĲќƻĲШĤĲĲŰШŔŰĦƖĲĬŔĤũǃШƚƨĦĦĲƚƚŉƨũШċƣШŔƣЮ

But time moves on and things change. As I look at the future, I realize that the next generation of value 
ĦƖĲċƣŔŸŰШƽŸŰќƣШŢƨƚƣШőċƓƓĲŰШŔŰШĤƖŔĦťƚШċŰĬШůŸƖƣċƖЮШfƣШƽŔũũШŔŰĦũƨĬĲШƣőĲШĬŔŊŔƣċũШƽŸƖũĬШċŰĬШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰШŸŉШ
ƣĲĦőŰŸũŸŊŔĦċũШŔŰŰŸƻċƣŔŸŰШċŰĬШŉŔŰċŰĦŔċũШƚŸƻĲƖĲŔŊŰƣǃЮШÑőċƣќƚШƽőǃШƽĲќƖĲШůċťŔŰŊШċШƚƣƖċƣĲŊŔĦШƚőŔŉƣЮ

~ƨƖċŰŸШƽŔũũШƖĲůċŔŰШƣƖƨĲШƣŸШŔƣƚШƖĲċũШĲƚƣċƣĲШċŰĬШĬĲƻĲũŸƓůĲŰƣШƖŸŸƣƚЯШĤƨƣШŔŰШůŸĬĲШƣőċƣќƚШĤĲƣƣĲƖШƚƨŔƣĲĬШŉŸƖШƣŸĬċǃќƚШ
environment. Specifically, our next chapter includes a digital initiatives built around Bitcoin. I believe Bitcoin 
ƖĲƓƖĲƚĲŰƣƚШůŸƖĲШƣőċŰШŢƨƚƣШċŰШċƚƚĲƣЮШfƣќƚШċШŰĲƽШŉŔŰċŰĦŔċũШŸƓĲƖċƣŔŰŊШƚǃƚƣĲůШƣőċƣШċũŔŊŰƚШƽŔƣőШ~ƨƖċŰŸќƚШĦƨũƣƨƖĲШŸŉШ
independence, durability, and innovation.

We are incredibly excited about enhancing our core-strategy with this complementary Bitcoin treasury 
initiative. We see Bitcoin as a transformative asset that not only offers long-term growth potential but also 
strengthens our balance sheet against inflation and systemic risk.

This is about generational stewardship and building a business that can excel in a rapidly evolving world.

Murano was born from vision and thoughtful risk-taking. This next step is no different.

Elias Sacal, Founder, CEO, and Chairman of Murano



Hospitality Operations
Murano is reviewing and exploring new operational initiatives to further enhance and 
ĬŔŉŉĲƖĲŰƣŔċƣĲШƣőĲШ9ŸůƓċŰǃќƚШĲǂŔƚƣŔŰŊШőŸƚƓŔƣċũŔƣǃШŸƓĲƖċƣŔŸŰƚа

üAcceptance of Bitcoin as a payment method

üBitcoin reward program

Murano Holdings(NASDAQ: MRNO) is enhancing its corporate strategy aimed at building a Bitcoin Treasury. Murano will continue 
with its core strategy of developing real estate and operating its Mexican hotel and resort business while simultaneously leveraging its 
operating cash flows, substantial real estate holdings, and access to capital markets to build a robust Bitcoin Treasury.

Murano Enhances its Core Strategy with a Bitcoin Treasury Initiative

Murano Strategic Initiatives

OPERATIONS AND RESULTS

Standby Equity Purchase Facility (SEPA)
Up to $500 million SEPA secured from Yorkville

FUNDING AND BITCOIN ACCUMULATION

Treasury Initiation
Purchased 21 Bitcoin to signal intent and establish early exposure

Exploring Methods to Release its Long-Term Capital that is Locked in the 
Development of Real Estate Properties by:

üPrioritizing development of assets for sale

üPursuit of sale and leaseback transactions whilst retaining operational 
management

4

Significant Proceeds from 
SEPA expected to Be Used to 

Purchase Bitcoin



Land for 
development in 
Cancun, Mexico

Land for 
development in 
Baja Peninsula

Residential 
projects in 

Cancun, Mexico

Cruise port 
in Baja 

Peninsula

Murano Company Overview

ÅUnited Kingdom-based company listed on the NASDAQ
Å1,400+ room portfolio including two luxury hotels in Mexico City т Andaz and Mondrian т in 

addition to a luxury all-inclusive resort in Cancun consisting of one completed asset (the Hyatt 
Vivid) and one near completion (Hyatt Dreams)

ÅMurano also has land holdings in the Baja Peninsula with plans to develop a port, as well as 
retail and hospitality assets

ÅWell-established track record of developing large-scale, iconic assets in Mexico
Å2,100 condos developed and sold, 15 projects completed, 1+ million meters 

developed
ÅFinancials(1)

ÅMarket Capitalization ~$794 million; Enterprise Value ~$1.3 Billion
Å2024: Gross Real Estate Value of $1+ billion(2)

Pipeline Properties

1,016 Keys 
Hotel located in 
Cancun, Mexico

213 Keys 
Hotel located in La 

Condesa, Mexico City

186 Keys
Hotel located in la 

Condesa, Mexico city

Operating Properties

Murano Operating And Pipeline Properties

Murano Today

Residencial  BVG, Ixtapa

Villa Alejandra BVG, Acapulco

Residencial BVG, Cancun

Portofino, Cancun

Residencial BVG, Puerto Vallarta

Grand Venetian BVG, Puerto Vallarta

Portofino, Puerto Vallarta
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~ƨƖċŰŸќƚШEǂŔƚƣŔŰŊШ~ŸĬĲũЯШEŰőċŰĦĲĬШĤǃШŔƣƚШBitcoin Treasury Initiative

O
PE

RAT
IONS CAPITALM

ARKETS

BITCOIN

D
IVESTITURES

ÅMurano is a real estate owner/operator with $39 million(1) 
in annual revenues

ÅPrioritize the development of assets for sale (such as the 
residential condominiums planned for the next phase of 
the Grand Island Cancun project)

Real Estate and Hospitality Operations

ÅMurano has substantial real estate holdings which could 
be leveraged to build a robust Bitcoin Treasury

ÅAs part of the alternatives under evaluation, Murano may 
consider entering into opportunistic sale-leaseback 
transactions to increase its liquidity and provide the 
capital to fund additional Bitcoin investments

ÅMurano can leverage its operating cash flows and 
substantial real estate holdings to access capital markets

ÅThe Company entered into an up to $500 million Standby 
Equity Purchase Agreement (SEPA) with Yorkville

Capital Markets Activity

Å The Company intends to expand its existing Bitcoin 
portfolio to create a robust stack over time

Bitcoin PurchasesReal Estate Divestitures
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MULTIPLE BENEFITS MOVING TO 
BITCOIN STANDARD



The next infrastructure boom is 
moving from the physical to the 
digital world. Bitcoin shares many 
of the characteristics of 
traditional real estate including 
being the core foundation for 
economic development. Murano 
will use its decades of experience 
building these physical 
foundations and apply them in 
the new digital world

љBitcoin is a Billion Dollar Building in Cyberspace. Hold 
ŔƣШŉŸƖШċШcƨŰĬƖĲĬШòĲċƖƚњШ

у Michael Saylor, CEO and Co-Founder, Strategy
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Instantly 
Transferrable

Hedge Against 
Inflation

Finite 
Supply

Store of 
Value

Bitcoin is Digital Real Estate
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Bitcoin
34,600.7%

Real Estate
(VNQ)
9.4%

Bitcoin and Real Estate as Hedges Against Inflation

Bitcoin will continue to absorb the monetary premium ascribed to real estate and other assets

Prime commercial real estate is a native-ǃŔĲũĬŔŰŊеЮџũċǃĲƖЮΤѠЮƚĦċƖĦĲЮċƚƚĲƣ

Jan
2015

$1.00

July
2025

Source: Bloomberg as of 7/02/2025

One Bitcoin and 
Real Estate

Jan 
2015

1 Bitcoin = 1 Bitcoin
The dollar has lost 99.7% of its purchasing power vs bitcoin and 8.6% of 
its purchasing power vs. real estate

$ vs. Real Estate (VNQ)
(8.6%)

$ vs. Bitcoin
 (99.7%)

July
2025

ìőċƣќƚШÅĲċũũǃШcċƓƓĲŰŔŰŊвìőċƣШfŰƻĲƚƣŸƖƚШÉĲĲв



Jun-24 Sep-24 Dec-24 Mar-25 Jun-25

MSTR MTPLF SPX Gold

MTPLF 1,980%

MSTR 176%
GOLD 46%

SPX 14%

Bitcoin Treasury Companies Continue to Outperform 

Á Public companies that have aggressively and strategically 
acquired Bitcoin have seen their shares materially outperform 
other asset classes

Á The rise in share prices reflects both the outperformance of 
Bitcoin and the undersupply of large, Bitcoin focused equities 
that investors can own in their portfolios

Á Value is highest where there is a unique value proposition

Premier real estate developer and Bitcoin Treasury 
company

Market innovator, largest player in the space, most 
astute in capital markets arbitrage 

Aggressive purchases, providing volatility and high 
yield to a historically low growth market

(NASDAQ: MRNO)

(NASDAQ: MSTR)

(OTCQX: MTPLF)

Source: Bloomberg as of 7/02/2025
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Murano Moving to Bitcoin Standard

11

BITCOINS ACQUISITION

ÅAs part of its Bitcoin Treasury initiative, 
Murano has recently purchased 21 Bitcoins

Å~ƨƖċŰŸШŢŸŔŰĲĬШљ7ŔƣĦŸŔŰШŉŸƖШ9ŸƖƓŸƖċƣŔŸŰƚњ

ÅBitcoin for Corporations is an industry 
alliance backed by sector leaders:

21



X

Murano has joined Bitcoin for Corporations (BFC), a premier institutional alliance between BTC Inc and Strategy, (formerly 
Microstrategy). This 3-ǃĲċƖЮƚƣƖċƣĲŊŔĦЮĲŰŊċŊĲůĲŰƣЮƚƣƖĲŰŊƣőĲŰƚЮ~ƨƖċŰŸѢƚЮũĲċĬĲƖƚőŔƓЮƓƖĲƚĲŰĦĲЮŔŰЮƣőĲЮ7ŔƣĦŸŔŰЮĲĦŸƚǃƚƣĲůЮċŰĬЮĲũĲƻċƣĲƚЮ
ŔƣƚЮĦƖĲĬŔĤŔũŔƣǃЮċŰĬЮƓƖŸŉŔũĲЮċůŸŰŊЮŔŰƚƣŔƣƨƣŔŸŰċũЮċŰĬЮƖĲƣċŔũЮŔŰƻĲƚƣŸƖƚдЮ ƚЮċЮ9őċŔƖůċŰѢƚЮ9ŔƖĦũĲЮůĲůĤĲƖеЮ~ƨƖċŰŸЮĤĲĦŸůĲƚЮċЮťĲǃЮƓċƖtner in 
7[9ѢƚЮůŔƚƚŔŸŰЮŔŰЮċĦĦĲũĲƖċƣŔŰŊЮĦŸƖƓŸƖċƣĲЮĤŔƣĦŸŔŰЮċĬŸƓƣŔŸŰдЮ

STRUCTURE

Timeframe: 
3 year contract

BTC Inc., known for Bitcoin Magazine 
and The Bitcoin Conference, is a 
highly-trusted industry leader, 

including among institutional asset 
allocators, family offices, & 

corporate treasuries.

VALUE

éċũŔĬċƣĲƚШ~ƨƖċŰŸќƚШ7ŔƣĦŸŔŰ-forward 
strategy hand-in-hand with BFC, the 
ĲĦŸƚǃƚƣĲůќƚШũĲċĬŔŰŊШŔŰƚƣŔƣƨƣŔŸŰċũШ

platform

Unlocks access to high-caliber 
investor, enterprise, &  policymaker 

networks

Ensures high-visibility positioning 
across premier Bitcoin media 

placements & networking events

Provides year-round opportunities to 
strengthen thought leadership as an 

industry pioneer

BENEFITS

Speaking opportunities at Bitcoin 
2026, Asia & MENA Conferences

VIP access to closed-door BFC 
events & executive dinners

Amplification of global PR campaigns 
& investor education pipelines

Bitcoin Magazine Print Subscriptions 
& Bitcoin Magazine Pro Licenses

Dedicated client success team & 
custom communication strategy

ALIGNMENT

Serves as a critical accelerator of 
~ƨƖċŰŸќƚШĲƻŸũƨƣŔŸŰШŔŰƣŸШċШĤŔƣĦŸŔŰШ

treasury company

~ĲůĤĲƖƚőŔƓШƚƨƓƓŸƖƣƚШ~ƨƖċŰŸќƚШ
goals : #1 Bitcoin holder In LATAM 

within six months and top 10 global 
Bitcoin treasuries within 18 months

This network can contribute to the 
development of Bitcoin-aligned real 
estate ecosystems, including the 

flagship Bitcoin Hotel

The premier accelerator in driving 
corporate bitcoin adoption. 



~ÖÅ  §ќÉШBITCOIN 
STRATEGIC INITIATIVES



BUY BITCOIN

21 Bitcoins already acquired

Å$500M Standby Equity Purchase Facility (SEPA)

Begin accessing capital immediately

ÅPursuit of sale and leaseback transactions to unlock capital

Owns assets with appraised value of $1B+(1) 

While retaining operational management and future 
profitability of hotel operations

ÅNet proceeds from the development of assets for sale (such as 
the residential condominiums planned for the next phase of the 
Grand Island Cancun project)

Bitcoin Acquisition Initiatives

Sources Uses
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Appraised Value of Real Estate Portfolio

Grand Island Cancun I

~$600M

Land Bank for Future Development

~$315M

i421 Mexico City

~$200M

Combined Appraised Value Exceeds $1 Billion(1)
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Hospitality Operations, Enhanced by Bitcoin Treasury Initiative

Bitcoin reward programs

MURANO IS REVIEWING AND EXPLORING NEW OPERATIONAL INITIATIVES FOR ITS HOTEL OPERATIONS

Acceptance of Bitcoin as a payment method

16
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ÅAttract bitcoin-native 
community to generate 
increased demand

ÅHold Bitcoin community 
events, such as conferences 
and symposiums 

ÅIncrease customer loyalty

ÅClearly differentiated offer



COMPANY BACKGROUND
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Murano is a Significant and Proven Real Estate Owner and Developer

2001

RESIDENCIALBVG
PUERTOVALLARTA

Sold

2004

PORTOFINO PUERTO 
VALLARTA

Sold

2005

RESIDENCIAL BVG CANCÚN

Sold

2006

RESIDENCIAL BVG 

IXTAPA

Sold

2007

PORTOCHERVO ACAPULCO

Sold

PORTOFINO 

CANCÚN

Sold

2010

MARINA IXTAPA 

IXTAPA

Sold

2014

GRAND VENETIAN BVG 
PUERTO VALLARTA

Sold

2015

VILLA ALEJANDRA BVG 
ACAPULCO

Sold

2023

ANDAZ MEXICO CITY 
CONDESA

Open

MONDRIAN MEXICO

CITY CONDESA

Open

2024

GRAND ISLAND 

CANCÚN I

Open
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30-Year Proven Track Record

Murano is a well-established owner, operator and developer in Mexico of high-end luxury hotels and residential properties, commercial centers, and other real estate assets in 
urban and beach resort destinations
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~ƨƖċŰŸќƚШcŸƣĲũШÅĲƚŸƖƣШ ƚƚĲƣƚ

400-key adults-only hotel 616-key family-oriented hotel

Current Name/Brand Hyatt Vivid Grand Island Hyatt Dreams Grand Island(1)

Component Configuration Adults-Only Family-Oriented

Number of Rooms 400 616

Operator Hyatt Hyatt

Property Type Five-Star All-Inclusive Resort Five-Star All-Inclusive Resort

Hotel Resorts Facilities

Facilities Overview:

Beach Club, 15 Restaurants, 17 Bars & 
Lounges, 2 Coffee Shops, 2 Preferred 
Clubs, And 2 Retail Spaces

Facilities Highlights:

Beach Club With a Restaurant and 2 Bars, 
Lobby Bars, 2 Pool Restaurants, Rooftop 
(Deck) Bars, 1 Bar In Spa, 1 Food Truck
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Current Name/Brand Andaz Mexico City Condesa Mondrian Mexico City Condesa

Component Configuration Upper-Upscale Business & Leisure Upper-Upscale Sophisticated Lifestyle Hotel

Number of Rooms 213 183

Operator Hyatt Accor

Property Type Full-Service Hotel Full-Service Hotel

Mexico City Facilities
Facilities Overview:
6 Restaurants & Bars, 1 Coffee Shop, 1 Spa 
And Gym, 1 Flower Shop, and 1 
Convention Center

Facilities Highlights:
Cabuya Rooftop, Cleo Rooftop, La Terraza 
Bar, Sky Bar, Matcha Bar, Portico , Glass 
Convention Center & Breakout Rooms, 
Pasana Spa & Gym, Wooftop Dog Bar, and 
Rooftop Pool

Hyatt Andaz Accor Mondrian
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Case Studies | Residential Developments

Year 2005

Description

Luxury condominiums, 
penthouses and villas with 
spectacular views of the 
caribbean

Construction 52,614 sqm

Units 210 condos

Average Price / 
sqm US$2,037

Year 2007

Description

Two towers of 18, each with 66 
condominiums and 4 garden 
houses, facing 111 meters of 
beach

Construction 35,850 sqm

Units 140 condos

Average Price / 
sqm US$2,219

Year 2014

Description

Towers with 552 apartments, 8 4-
bedroom penthouses, 18 luxury
Beachfront villas, 1-, 2-, 3- and
4-bedroom apartments

Construction 137,885 sqm

Units 594 condos

Average Price / 
sqm US$2,212

Cancun | Residencial BVG Cancun | Portofino BVG P. Vallarta | Grand Venetian BVG
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